Aug-14

ADOPTED BUDGET CERTIFICATE

To: Aigona City Council
At a meeting of the Algona Municipal Utilities Board of Trustees  , held after public hearing as
(Governing Board)
required by law, on  11/26/2019 the proposed budget for Calendar 12/31/2020
(xx/xx/xx) (specify fiscal or calzndar and year)

was adopted as summarized and attached hereto.
Telephone 4

AreaCode  515-295-3584 Wz o AT
(signature)

Address 104 West Call Street
Algona, lowa

Board Secretary

L

Record of Pubiic Hearing and Adoption of Budget:

On 11/26/19 , the Algona Municipal Utilities Board of Trustees met for the purpose
(xx/xx/xx)
of conducting a public hearing on the proposed Calendar 12/31/2020 budget as published. Notice of time and place of
(specify fiscal or calendar and year)
hearing had been published on  11/22/2019 in the Kossuth County Advance and the affidavit of publication
(xx/xx/xx) (newspaper)

was available to file with the City Council.
The budget estimate was considered and taxpayers and residents heard for and against said estimate were as follows:

NONE

After giving opportunity for all desiring to be heard, the Board adopted the following budget resolution:

A RESOLUTION ADOPTING THE BUDGET FOR Calendar YEAR ENDING  12/31/2020
(specify fiscal or calendar) {xxixx/xx)
BE IT RESOLVED by the Algona Municipal Utilities Board of Trustees: The budget for Calendar

(specify fiscal or calendar)

ending 12/31/2020 as set forth in the Adopted Budget Summary and in the detailed budget in
(xxX/xx/xX)
support thereof showing the estimated revenues and expenditures for said budget year in accordance with the summary
and detail as adopted.
Passed and approved on, 11/26/2019 by the following vote: (iist names)
(xx/xx/xx)
Ayes: Murphy, Heupel Nays: None
Schaaf, Golwitzer

Absent: Geving

k»——«) ﬂ / /}'L’x/z/f’ Chairperson /&o 72~
N (signature) ,ﬁ) ‘ 7 i
i Wy R 77 S

(signature)

Secretary




NOTICE OF PUBLIC HEARING
Budget Estimate

ALGONA MUNICIPAL UTILTIES

(Name of Enterprise)

The Algona Municipal Utilities Board of Trustees will conduct a public hearing on
(Governing Board)
the proposed Calendar year 2020 budget at 104 W Call St. Algona, IA 50511
(specify fiscal or calendar) (XXXX/XXXX)
on 11/26/19 , beginning at 11:00  o'clock. AM The Budget Estimate Summary of proposed revenues
(xx/xx/xx) (x:xx) (AM/PM)

and expenditures is shown below. Copies of the detailed proposed budget may be obtained or viewed at the office of the
City Clerk or Utility Finance Officer and at the city library. At the public hearing, any resident or taxpayer may present

objections to, or arguments in favor of, any part of the proposed budget.

N-C-/9 C /j‘{!ﬁé’ ha Th. ST Secretary
(date) (signature)
Budget Re-estimated Actual

(specify budget years) 2020 2019 2018

Revenues & Other Financing Sources fooxx) foocy) (o)
Use of money and property 0 0 0
Charges for services 21,247,000 21,135,000 21,772,082
Miscellaneous 274,000 280,000 266,395
Other Financing Sources 520,000 1,820,000 880
Total Revenues & Financing Sources 22,041,000 23,235,000 22,039,357

Expenditures & Transfers Out

Expenditures 20,501,000 20,917,000 20,890,422
Transfers Out 500,000 300,000 0
Total Expenditures & Transfers Out 21,001,000 21,217,000 20,890,422

Excess of Revenues & Other Sources
(+) (-) Expenditures & Transfers Out 1,040,000 2,018,000 1,148,935

Beginning Fund Balance January 1 29,139,246 27,121,246 25,972,311

(month)

Ending Fund Balance December 31 30,179,246 29,139,246 27,121,246

(month)
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