October 7, 2026
Algona, Iowa

Minutes of Proceedings
of the
Algona Municipal Utilities’ Board of Trustees

A meeting of the Board of Trustees of the Algona Municipal Utilities was held at the Algona Municipal Utilities office, 104
W. Call Street, Algona, lowa, on October 7, 2026, at 11:00 A.M.

The board members present were Julie Murphy, Chairperson; Don Heupel, Kara Remy, Trustees.
Absent: Jay Geving and Mike Sabin.

Others present: John Bilsten, General Manager; Robert Harrington, Secretary and Chief Financial Officer; Steve Grandgenett,
Assistant General Manager.

Chairperson Murphy called the meeting to order at 11:01 A.M.

The consent agenda included a roll call, adoption of the agenda, approval of the minutes from the August 5, 2026, meeting,
and approval of the monthly vouchers and uncollectible accounts. Trustee Heupel moved to approve the consent agenda,
seconded by Trustee Remy. The motion carried unanimously.

Citizens’ opportunity to address the Board of Trustees — no citizens in attendance or on the phone.

At 11:02 A.M., Chairperson Murphy opened the Public Hearing on 2026 Large Load Electric Rates. The General Manager
provided background and analysis on large load electric rates. There being no written or oral objections, the Public Hearing

was closed at 11:33 A.M.

The Chief Financial Officer presented the August 2026 financial statements and operations trend charts. Trustee Heupel moved
to approve the statements and place them on file, seconded by Trustee Remy. The motion carried unanimously.

The General Manager provided an update to the Board regarding AMU electric power sources and high utilization factors for
August; Southwest Power Pool (SPP) energy pricing variation and day-ahead pricing comparisons; the 27th pay date for
calendar year 2026; the proposed office staff job combination; the Fiber-to-the-Home project update; and various internet

pricing analyses.

Trustee Remy moved to Pay Request #8 for CDB Utility Contractors in the amount of $573,108.09 for the FTTH Project,
seconded by Trustee Heupel. The motion carried unanimously.

Trustee Heupel moved to Pay Request #3 and Final for BD Construction Services in the amount of $33,433.48 for the 2026
Watermain Improvements Project, seconded by Trustee Remy. The motion carried unanimously.

Chairperson Murphy moved to approve adjusting Jason Fett’s salary per his April 2, 2026, offer letter, seconded by Trustee
Remy. The motion carried unanimously.

The next Board of Trustees meeting is scheduled for:
e November 4, 2026 — Regular Board Meeting — 11:00 AM

Trustee Heupel moved to adjourn the meeting, seconded by Trustee Remy. The motion carried unanimously, and the meeting
was adjourned at 12:16 PM.

/s/ Julie Murphy
Julie Murphy, Chairperson

Attest:

/s/ Robert Harrington
Robert Harrington, Secretary

The following vouchers were approved:

VENDOR DESCRIPTION AMOUNT
EFT- SALES TAXTRANSFER SALES TAXREMITTANCE $49,390.19
NATIONWIDE RETIREMENT SOL DEFERRED COMPENSATION $4,555.14
UPS SHIPPING EXPENSE $14.25
EFTPS TRANSFER PAYROLL TAXES $27,787.00
MIDAMERICAN ENERGY NEAL4 $486,000.00
SISCO FLEX'MED REIMBURSEMENT $2,212.58
UPS SHIPPING EXPENSE $14.25
EFT- FEDERALEXCISE TAX FEDERALEXCISE TAX $625.48
ONLINE SERVICES COLLECTION SERVICES $91.80
TRINITYWIND, LLC POWER PURCHASED $3,110.00



SISCO

AMUPAYROLL

TREASURER STATE OF IOWA
IPERS

CITYOF ALGONA

T-MOBILE CUSTOMER RELATIONS
UPS

UPS

NAILCABLE TELEVISION COOP
EFTPS TRANSFER

EFT- SALES TAXTRANSFER
NATIONWIDE RETIREMENT SOL
AFLAC

SISCO

ALGONAMUNICIPAL UTILITIES
ALGONAMUNICIPAL UTILITIES
USAC

INTERSTATE TRS FUND

SISCO

SISCO

NIMECA

AMUPAYROLL

NAILCABLE TELEVISION COOP
NATIONWIDE RETIREMENT SOL
EFTPS TRANSFER

UPS

CARD CENTER

CARD CENTER

SISCO

UPS

CHASE MANHATTAN BANK
MIDAMERICAN ENERGY

EFT- SALES TAXTRANSFER
CORE &MAIN

HAWKINS INC.

NYEMASTER GOODE PC
WESCO DISTRIBUTION INC.
CDB UIILTY CONTRACTORS
CORE &MAIN

NALCO COMPANY

WESCO DISTRIBUTION INC.
JAYGEVING

DONHEUPEL

JULIE MURPHY

KARAREMY

MIKE SABIN

CALIX INC.

CDB UIILTY CONTRACTORS
CORE &MAIN

FORCEFITIERS

CORE &MAIN

CORE &MAIN

HAWKINS INC.

NYEMASTER GOODE PC
WESCO DISTRIBUTION INC.
FORCEFITIERS

STELLAJONES CORPORATION
WESCO DISTRIBUTION INC.
AHIERS &COONEY, P.C.
ALGONACHAM OF COMMERCE
BD CONSTRUCTION SERVICES
BENCHMARKINC

FLEX'MED REIMBURSEMENT
PAYROLL EXPENSE
TREASURER-STATE
EMPLOYEES RETIREMENT
FRANCHISE FEE

SERVICE

SHIPPING EXPENSE
SHIPPING EXPENSE
MEMBERSHIP FEES
PAYROLL TAXES

WATER SERVICE EXCISE TAX
DEFERRED COMPENSATION
PREMIUMS

FLEX'MED REIMBURSEMENT
SERVICES

SERVICES
SUPPORTMECHANISM

TRS FUND CONTRIBUTION
PREMIUMS

FLEX'MED REIMBURSEMENT
POWER BILLING
PAYROLLEXPENSE
SUPPLIES

DEFERRED COMPENSATION
PAYROLL TAXES

SHIPPING EXPENSE
EXPENSES

EXPENSES

FLEX'MED REIMBURSEMENT
SHIPPING EXPENSE
SUPPLIES

NEAL4

SALES TAXREMITTANCE
PARTS

CHEMICALS

CONSULTING FEES
SUPPLIES

FIBER EXPANSION
MATERIALS

SUPPLIES

EQUIPMENT

TRUSTEE FEE

TRUSTEE FEE

TRUSTEE FEE

TRUSTEE FEE

TRUSTEE FEE

SERVICE

FTTH PROJECT

MATERIALS

EMPLOYEE CLOTHING
SUPPLIES

PARTS

CHEMICALS
PROFESSIONAL SERVICES
MATERIALS

EMPLOYEE CLOTHING
MATERIALS

MATERIALS

PROFESSIONAL SERVICES
LEADERSHIP PROGRAM
WATERMAIN IMPROVEMENTS
SERVICES

$675.18
$78,439.68
$7,066.68
$37,845.64
$4,754.37
$4,225.49
$14.25
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$685.06
$52,263.97
$829.89
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$972.91
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$29,323.75
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REPAIR SERVICES
MATERIALS

TESTING

WEATHER GRAPHICS
MATERIAL

ELECTRIC METER CONVERSION
CREDITBALANCE REFUND
CREDITBALANCE REFUND
CREDITBALANCE REFUND
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$27,670.00
$98,927.24
$1,790.89
$422.67
$981.35
$878.73
$893.75
$32,531.11
$401.31
$100.00
$40,738.75
$26,456.27
$1,010.00
$412.05
$372.28
$460.00
$1,700.00
$2,960.00
$374.20
$8,414.20
$2,490.96
$351.23
$312.19
$83.99
$1,235.85
$1,640.63
$84.00
$575.00
$836.69
$132.96
$5.58
$201.09
$45.40
$150.00
$62.96
$99.99
$154.12
$5.73
$6.46
$5,079.44
$300.00
$294.25
$124.95
$1,281.99
$143.08
$850.00
§74.51
$215.05
$3,816.00
$394.03
$3,753.13
$13,163.55
$19.22
$389.32
$112.48
$43.72
$470.50
$500.00
$6,000.00
$941.60
$146.58
$854.00
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$443.47
$134.79
$21,542.90
$80.00
$106,655.57
$43.84
$151.33
$202.23
$206.25
$95.00
$1,100.00
$8,897.84
$32.01
$7,001.75
$61.79
$280.00
$40.88
$459.36
$175.00
$21.40
$1,165.16
$79.59
§75.00
$200.00
$44.84
$14.16
§75.00
$256.47
$13.00
$833.08
$467.82
$97.14
$203.98
$1,200.00
$1,720.13
$9,732.72
$508.25
$876.78
$683.68
$124.12
$187.62
$56.72
$16,108.85
$7,306.96
$1,000.00
$616.50
$304.05
$305.43
$6,458.52
$520.00
$546.88
$58.95
$8,808.24
$250.00
$200.00
$1,500.00
$200.00
$385.20
$13,196.36
$51.73
$1,096.08
$14,861.25
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T&R ELECTRIC
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$140.00
$8,811.00
$370.69
$3,797.03
$668.40
$1,506.87
$3,044.00
$1,429.84
$120.00
$134,314.44
$14.24
$92.50
$269.64
$11.36
$139.00
$3,785.77
$996.32
$277.44
$197.60
$4,670.00
$12,570.62
$575.00
$199.09
$802.69
$34.17
$21.64



